
L
IM

IT
E

D

1
8

th A
N

N
U

A
L
 R

E
P

O
R

T

2
0
0
8
-2

0
0
9

B
O

O
K

-P
O

S
T

L
IM

IT
E

D
7

-1
-2

4
/2

/C
, 3

0
1

/A
, D

h
a

n
si S

u
ra

b
h

i C
o

m
p

le
x,

G
re

e
n

la
n

d
s, A

m
e

e
rp

e
t, H

yd
e

ra
b

a
d

 - 5
0

0
 0

1
6

.

If undelivered please return to :



B
O

A
R

D
 O

F
 D

IR
E

C
T

O
R

S

M
r.A

shok K
othari

M
anaging D

irector

M
r.R

ajender K
othari

D
irector

M
r.K

alva S
rinivas

D
irector

M
r.V

ijay K
othari

D
irector

M
r.Jitendra B

hansali
D

irector

M
r.P

rasanna D
ixit

D
irector

M
rs. A

nitha K
othari

D
irector

M
r. V

ineet M
aharia

D
irector

A
U

D
ITO

R
:

K
A

LYA
N

A
 &

 C
O

.
C

hartered A
ccountants

3-6-258, 1st F
loor,

H
im

ayatnagar,
H

yderabad - 500 029.

R
E

G
IS

T
E

R
E

D
 &

 C
O

R
P

O
R

A
T

E
 O

F
F

IC
E

:
7-1-24/2/C

, # 301/A
, D

hansi S
urabhi C

om
plex,

G
reenlands, A

m
eerpet, H

yderabad - 500 016.

B
A

N
K

E
R

S
:

A
X

IS
 B

A
N

K
 LT

D
.



M
A

H
A

V
E

E
R

 IN
F

O
W

A
Y

 L
IM

IT
E

D
M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
 L

IM
IT

E
D

4

N
O

T
IC

E
 F

O
R

 T
H

E
 A

N
N

U
A

L
 G

E
N

E
R

A
L

 M
E

E
T

IN
G

To,
T

he S
hareholders,

N
otice is hereby given that the E

ighteenth A
nnual G

eneral M
eeting of the M

ahaveer Infow
ay

Lim
ited w

ill be held at the R
egistered O

ffice of the C
om

pany 7-1-24/2/C
, #301/A

, D
hansi

S
urabhi C

om
plex, G

reenlands, A
m

eerpet, H
yderabad on M

onday, 15th S
eptem

ber, 2009 at
11.00 A

.M
. to transact the follow

ing business.

O
R

D
IN

A
R

Y
 B

U
S

IN
E

S
S

:

1.
To receive, consider and adopt the audited P

rofit &
 Loss A

ccount for the year ended
31st M

arch 2009 and the B
alance S

heet as on that date together w
ith the reports of the

D
irectors and the A

uditor R
eport thereon.

2.
To appoint D

irector in place of M
r.V

ijay K
othari , w

ho retires by rotation and being eligible,
offer him

self for re-appointm
ent..

3.
To appoint D

irector in place of M
r P

rasanna D
ixit, w

ho retires by rotation and being
eligible, offer him

self for re-appointm
ent.

4.
To pass a resolution to not to reappoint M

r K
alva S

rinivas, w
ho retires by rotation, w

ho
has expressed in w

riting his unw
illingness to continue as a director of the com

pany and
that the vacancy thereby created be not filled up and that the num

ber of director be
reduced accordingly.

5.
To appoint A

uditors to hold office from
 the conclusion of this m

eeting until the conclusion
o

f th
e

 n
e

xt A
n

n
u

a
l G

e
n

e
ra

l M
e

e
tin

g
 o

f th
e

 co
m

p
a

n
y a

n
d

 to
 a

u
th

o
rize

 th
e

 B
o

a
rd

 o
f

D
irectors to fix their rem

uneration for the said period. To consider and if thought fit, to
pass w

ith or w
ithout m

odification the follow
ing resolution:

“R
E

S
O

LV
E

D
 T

H
A

T
 M

/s K
A

LY
A

N
A

 &
 C

O
., C

hartered A
ccountants, H

yderabad, the retiring
auditors be and are hereby reappointed as the auditors of the com

pany for the financial
year 2009-10 and to hold office until the conclusion of the next A

nnual G
eneral M

eeting
on such rem

unerations as m
ay be decided by the B

oard of D
irectors plus reim

bursem
ent

of out of pocket expenses and levies such as service tax etc.”

N
O

TE
S

:

1.
A

 m
em

ber entitled to attend and vote at the m
eeting is entitled to appoint a proxy to

attend, and vote, instead of him
self/herself and such proxy need not be a m

em
ber of the

com
pany.  T

he instrum
ent appointing a proxy should, how

ever, be deposited at the
R

egistered O
ffice of the C

om
pany not less than 48 hours before the m

eeting.

2.
M

em
bers are requested to notify im

m
ediately any change in the address to the C

om
pany.

3.
T

he R
egister of m

em
bers and share transfer books of the com

pany w
ill rem

ain closed
from

 14th S
eptem

ber, 2009 to 15th S
eptem

ber, 2009 both days inclusive.

4.
M

em
bers intending to seek clarifications at the A

nnual G
eneral M

eeting concerning
accounts and any aspect of operations of the com

pany are requested to send their
questions in w

riting so as to reach the com
pany at least seven days in advance before

the date of A
nnual G

eneral M
eeting specifying the points.B

y O
rder of the B

oard

A
S

H
O

K
 K

O
T

H
A

R
I

M
anaging D

irector

P
lace: H

yderabad
D

ate: 06.08.2009.
R

egd. &
 C

orporate O
ffice:

7-1-24/2/C
, #301/A

, D
hansi S

urabhi C
om

plex, G
reenlands, A

m
eerpet, H

yderabad

3
4

D
IR

E
C

TO
R

’S
 R

E
P

O
R

T
To,

T
he S

hareholders

Y
our D

irectors have pleasure in presenting the S
ixteenth A

nnual R
eport and the A

udited
S

tatem
ent of A

ccounts of the C
om

pany for the financial year ended 31st M
arch, 2009.

FIN
A

N
C

IA
L R

E
S

U
LTS

:

T
he financial results of the com

pany are as follow
s:

PA
R

TIC
U

LA
R

S
2007 – 2008

2006 – 2007

S
ales and S

ervices
118,846,834

97,871,651
O

ther Incom
e

5,160,976
4,936,453

P
rofit before tax

690,724
685,815

P
rovision for Tax

241,143
318,527

P
rofit after tax

449,581
367,288

P
rofit brought from

 previous year
767,578

400,290
P

rofit available for appropriation
1,217,159

767,578
B

alance carried to B
alance S

heet
1,217,159

767,578

Y
our D

irectors are unable to recom
m

end any dividend for the year in view
 of inadequate

profits.

O
P

E
R

A
TIO

N
S

 A
N

D
 P

R
O

S
P

E
C

TS
: R

E
V

IE
W

 O
F O

P
E

R
A

TIO
N

S
:

IN
FO

R
M

A
TIO

N
 TE

C
H

N
O

LO
G

Y:

D
uring the financial year 2008-2009 the C

om
pany has been successfully im

parting com
puter

training and has been able to generate good revenue from
 this segm

ent.

TR
A

D
IN

G
 A

C
TIV

ITIE
S

:

D
uring the financial year 2008-2009 the com

pany continued trading in C
om

m
unication

E
quipm

ents.

D
IR

E
C

TO
R

S
:

A
s per the provisions of the A

rticles of A
ssociation of the C

om
pany, M

r.V
ijay K

othari, M
r

P
rasanna D

ixit D
irectors of the com

pany retire by rotation at this A
nnual G

eneral M
eeting and

are eligible for re-appointm
ent and your board recom

m
ends their re-appointm

ent. F
urther M

r
K

alva S
rinivas , w

ho retires by rotation has expressed his unw
illingness to continue as a

director of the com
pany. A

ccordingly, the com
pany places on record its appreciation for the

services rendered by M
r K

alva S
rinivas as a director and recom

m
ends to not to reappoint him

as a director and further the vacancy caused by his non appointm
ent be not filled up and that

the num
ber of directors be reduced accordingly.

C
O

R
P

O
R

A
TE

 G
O

V
E

R
N

A
N

C
E

:

1.
C

o
m

p
an

y’s P
h

ilo
so

p
h

y

T
he C

om
pany believes in im

plem
entation of good corporate governance w

hich w
ill help in

achieving corporate goals and enhance shareholders value.  It has been the endeavor of the
com

pany to give im
portance on ensuring fairness, transparency, accountability and

responsibility to the shareholders besides im
plem

enting practices voluntarily that w
ould give

optim
um

 inform
ation and benefits the readers of the financial statem

ents.



M
A

H
A

V
E

E
R

 IN
F

O
W

A
Y

 L
IM

IT
E

D
M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
 L

IM
IT

E
D

S
.N

o.
N

am
e

C
ategory

N
o. of B

oard
A

ttendance
C

om
m

ittee
m

eetings
at the

m
em

bership
attended

last A
G

M

1
S

ri A
shok K

othari
M

anaging D
irector

8
Y

es
2

S
ri K

alva S
rinivas

D
irector

6
Y

es
3

S
ri R

ajender K
othari

D
irector

8
Y

es
A

udit C
om

tt.
4

S
ri Jitendra B

hansali
D

irector
5

Y
es

5
S

ri P
rasanna D

ixit
D

irector
5

N
o

6
S

m
t A

nita K
othri

D
irector

6
Y

es
7

S
ri V

ineet M
aharia

D
irector

4
Y

es
8

S
ri V

ijay K
othari

D
irector

8
Y

es
A

udit C
om

m
tt.

2.
A

p
p

o
in

tm
en

t o
f D

irecto
rs

S
.N

o.
N

am
e

C
ategory

N
o. of B

oard
A

ttendance
C

om
m

ittee
m

eetings
at the

m
em

bership
attended

last A
G

M

N
o changes

1.
A

u
d

it C
o

m
m

ittee

B
rief description of term

s of reference;

T
he A

udit com
m

ittee’s role w
ould include the follow

ing:

a)
O

verseeing the com
pany’s financial reporting process and the disclosure of its

financial inform
ation, to ensure that the financial statem

ent is correct, sufficient and
credible.

b)
R

ecom
m

ending the appointm
ent/rem

oval of external auditors, fixing audit fees and
approving paym

ents for any other services.

c)
R

eview
ing w

ith m
anagem

ent the annual financial statem
ent before subm

ission to
the B

oard focusing prim
arily on:

•
A

ny changes in accounting policies and practices, C
orporate G

overnance
•

M
ajor accounting entries based on exercise of judgm

ent by m
anagem

ent
•

S
ignificant A

djustm
ent arising our of A

udit.
•

T
he going concern assum

ption.
•

C
om

pliance w
ith the accounting standards.

•
C

om
pliance w

ith S
tock E

xchange and legal requirem
ents concerning financial

statem
ents.

•
A

ny related party transactions, i.e. transactions of the com
pany of m

aterial
nature, w

ith prom
oters of the m

anagem
ent, their subsidiaries or relatives, etc,

that m
ay be potential conflict, w

ith the interest of the com
pany at large.

d)
R

eview
ing w

ith M
anagem

ent, external and internal auditors, adequacy of internal
control system

s.

e)
R

eview
ing the adequacy of internal audit function, including the structure of the

internal audit departm
ent, staffing and seniority of the official heading the departm

ent,
reporting structure, coverage and frequency of internal audit.

f)
D

iscussion w
ith internal auditors of any significant findings and follow

-up thereon.

g)
R

eview
ing the findings of any internal investigations by the internal auditors into

m
aters w

here there is suspected fraud or irregularity or a failure of internal control
system

s of a m
aterial nature and reporting the m

atter to the board.

h)
D

iscussion w
ith A

uditors before the audit com
m

ences, the nature and scope of
audit as w

ell as have post-audit discussions to ascertain any area of concern.

i)
R

eview
ing the com

pany’s financial and risk m
anagem

ent policies.

j)
To look into the reasons for substantial defaults in the paym

ents to the depositors,
debenture holders, shareholders ( in case of non-paym

ent of declared dividends)
and creditors.

C
om

position, N
am

e of m
em

bers and C
hairm

an.

T
he A

udit C
om

m
ittee consists of tw

o non-executive and independent D
irectors viz., S

ri
R

ajender K
othari (C

hairm
an) and S

ri V
ijay K

othari.

M
eetings and attendance during the year 2008-2009.

N
am

e of the D
irector

N
o.of m

eetings
A

ttendance

S
ri R

ajender K
othari

4
4

S
ri K

alva S
rinivas

4
4

4.
D

etails o
f rem

u
n

eratio
n

 p
aid

 to
 D

irecto
rs.

A
shok K

othari
S

alary
3.00 lakhs

Jitendra B
hansali

S
alary

1.68 lakhs
P

rasanna D
ixit

S
alary

2.04 lakhs
V

ijay K
othari

S
alary

3.00 lakhs
A

nitha K
othari

S
alary

2.40 lakhs

1.
S

h
areh

o
ld

ers C
o

m
m

ittee:

T
he B

oard has constituted a share and shareholders/investors G
rievance com

m
ittee to

approve share transfer, transm
ission, transposition of nam

e, issue of split/duplicate
certificates and to review

 the status report on redressal of shareholder and investor
com

plaints received by the com
pany. D

uring the year the letters/com
plaints received

from
 the shareholders w

ere replied / resolved.

2.
G

en
eral B

o
d

y M
eetin

g
s

T
he details of last 3 A

G
M

’s are as under:

Y
ear

D
ate

Tim
e

V
enue

2005-2006
30.09.2006

11.00. A
.M

.
R

egistered  O
ffice

2006-2007
29.07.2007

11.00. A
.M

.
R

egistered O
ffice

2007-2008
30.08.2008

11.00. A
.M

.
R

egistered O
ffice

1.
D

isclo
su

res

N
o transactions of m

aterial nature has been entered into by the C
om

pany w
ith the

P
rom

oters, D
irectors, the M

anagem
ent or relatives, etc., that m

ay have potential conflict
w

ith the interest of the C
om

pany.  Transactions w
ith related parties are disclosed in the

notes to the accounts in this A
nnual R

eport.

D
etails of non-com

pliance by the com
pany, penalties, strictures im

posed on the com
pany

by stock exchange or S
E

B
I or any statutory authority on any m

atter related to capital
m

arkets during the last 3 years.

6
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M
A

H
A

V
E

E
R

 IN
F

O
W

A
Y

 L
IM

IT
E

D
M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
 L

IM
IT

E
D

N
IL

PA
R

TIC
U

LA
R

S
 O

F E
M

P
LO

Y
E

E
S

:

T
he particulars of the em

ployees required under S
ection 217(2A

) of the C
om

panies A
ct, 1956

read w
ith the C

om
panies (P

articulars of E
m

ployees) R
ules, 1999.

R
em

uneration paid to M
r.A

shok K
othari, M

anaging D
irector is R

s.3,00,000/-p.a.

A
U

D
ITO

R
S

:

M
/s. K

A
LY

A
N

A
 &

 C
O

., C
hartered A

ccountants, H
yderabad are retiring at the conclusion of the

ensuing A
nnual G

eneral M
eeting and are eligible for re-appointm

ent. Y
ou are requested to

reappoint the auditors and to fix their rem
uneration.

A
C

K
N

O
W

LE
D

G
E

M
E

N
TS

:

Your D
irectors express their gratitude to the C

entral and S
tate G

overnm
ents, for their kind co-

operation and constructive policies.  T
hey are thankful to C

onsortium
 of B

ank, F
inancial

institutions and investors for extending the support to the M
anagem

ent.  Your D
irectors place

on record their appreciation of the invaluable contribution m
ade by the em

ployees to the
success of your C

om
pany.

B
y O

rder of the B
oard

P
lace: H

yderabad
A

S
H

O
K

 K
O

TH
A

R
I

D
ate: 06.08.2009

M
anaging D

irector.

A
U

D
ITO

R
S

 C
E

R
T

IF
IC

A
T

E
 A

S
 P

E
R

 C
L

A
U

S
E

 49 O
F

T
H

E
 L

IS
T

IN
G

 A
G

R
E

E
M

E
N

T
W

e have exam
ined the com

pliance of conditions of corporate governance by M
A

H
A

V
E

E
R

IN
F

O
W

A
Y

 LIM
IT

E
D

 for the year ended 31st M
arch, 2009 as stipulated in clause 49 of the

Listing A
greem

ent of the said com
pany w

ith stock exchange (s).T
he com

pliance of conditions
of corporate governance is the responsibility of m

anagem
ent. O

ur exam
ination w

as lim
ited to

procedures and im
plem

entation thereof, adopted by the com
pany for ensuring the com

pliance
of the conditions of C

orporate G
overnance.  It is neither an audit nor an expression of opinion

on the financial statem
ents of the com

pany.

In our opinion and to the best of our inform
ation and according to the explanations given

to us, w
e certify that the C

om
pany has com

plied w
ith the conditions of C

orporate G
overnance

as stipulated in the above m
entioned Listing A

greem
ent.

W
e state that no investor grievances are pending for a period exceeding one m

onth
against the com

pany as per the records m
aintained by the shareholder/investor grievance

com
m

ittee.

W
e further state that such com

pliance is neither an assurance as to the future visibility
of the com

pany nor the efficiency or effectiveness w
ith w

hich the m
anagem

ent has conducted
the affairs of the com

pany.

C
A

. N
.K

A
LYA

N
A

 S
U

N
D

A
R

P
artner

F
or and on behalf of

P
lace: H

yderabad
K

A
LY

A
N

A
 &

 C
o.,

D
ate: 06.08.2009.

C
hartered A

ccountants

8
7

C
A

S
H

 F
L

O
W

 S
TA

T
E

M
E

N
T

 F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 31-3-2009

P
articu

lars
 2008-2009

 2007-2008

C
A

S
H

 FLO
W

 FR
O

M
 O

P
E

R
ATIN

G
 A

C
TIV

ITY
 :

 N
et P

rofit for Year carried to B
/S

           449,581
          387,288

 A
djustm

ents for :
 P

rovisions
  241,143

          667,416
 D

epreciation
           709,145

          795,769
 F

inanacial C
harges

        1,015,424
       1,719,507

  Interest R
eceived

          (404,588)
      (1,129,729)

 D
ividend R

eceived
           (37,320)

          (24,990)
 C

ash
 F

lo
w

 b
efo

re W
o

rkin
g

 C
ap

ital C
h

an
g

es
        1,973,385

       2,415,261
 (Increase)/D

ecrease in D
ebtors

     (43,852,112)
         (455,779)

 (Increase)/D
ecrease in stock

           219,789
       2,534,005

 (Increase)/D
ecrease in A

dvances
       (5,499,141)

          293,331
 (Increase)/D

ecrease in otherC
urrent A

ssets
        1,193,922

          319,006
 Increase/(D

ecrease) in C
urrent Liabilities

      42,972,975
      (7,024,157)

(2,991,182)
      (1,918,333)

 Less : Tax paid
           242,444

          537,995
 N

et C
ash

 F
lo

w
 fro

m
 O

p
eratin

g
 A

ctivities
       (3,233,626)

      (2,456,328)
 C

ash
 F

lo
w

 F
ro

m
 In

vestin
g

 A
ctivity :

 S
ale/(P

urchase) of F
ixed A

ssets
          (111,800)

      (2,200,088)
 Interest R

eceived
           404,588

       1,129,729
 D

ividend received
            37,320

           24,990
 S

ale/(P
urchase) of Investm

ent
        5,010,000

       2,485,000
 N

et C
ash

 F
lo

w
 fro

m
 In

vestin
g

 A
ctivities

        5,340,108
       1,439,631

 C
ash

 F
lo

w
 F

ro
m

 F
in

an
cin

g
 A

ctivity :
 F

inancial C
harges

       (1,015,424)
      (1,719,507)

 S
ecured Loan repaid

            46,511
          279,052

 U
nsecured Loans raised

       (2,178,249)
         (398,202)

 N
et C

ash
 F

lo
w

 fro
m

 F
in

an
cin

g
 A

ctivities
       (3,147,162)

      (1,838,657)
 N

et C
ash F

low
 from

 O
perating A

ctivities
       (3,233,626)

      (2,456,328)
 N

et C
ash F

low
 from

 Investing A
ctivities

        5,340,108
       1,439,631

 N
et C

ash F
low

 from
 F

inancing A
ctivities

       (3,147,162)
      (1,838,657)

 (1,040,680)
      (2,855,354)

 A
dd: O

pening C
ash and C

ash E
quivalents

        2,134,410
       4,989,764

 C
losing C

ash and C
ash E

quivalents
        1,093,730

       2,134,410

P
lace : H

yderabad
 A

shok kothari
 R

ajender kothari
D

ate:
M

anaging D
irector

 D
irector

A
U

D
IT

O
R

S
 C

E
R

T
IF

IC
A

T
E

W
e have verified the above C

ash F
low

 S
tatem

ent of M
ahaveer Infow

ay Ltd derived from
 the

udited annual accounts for the year ended 31-3-2009 and found the sam
e to be draw

n in
accordance therein and also w

ith the requirem
ent of C

lause 32 of Listing A
greem

ent w
ith

H
yderabad S

tock E
xchange Ltd.

F
or K

A
LY

A
N

A
 &

 C
O

.
C

hartered A
ccountants

(C
A

. N
.K

A
LYA

N
A

 S
U

N
D

A
R

)
P

artner
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 IN

F
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W
A

Y
 L

IM
IT

E
D

A
U

D
IT

O
R

’S
  R

E
P

O
R

T

ToT
he S

hareholders of
M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
 LIM

IT
E

D
H

yderabad.

1.
 W

e have audited the attached B
alance S

heet of M
/s M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
LIM

IT
E

D
, H

yderabad as at 31st M
arch, 2008 and the P

rofit and Loss account
and the cash flow

 statem
ent of the C

om
pany for the year ended on that date

a
n

n
e

xe
d

 th
e

re
to

. T
h

e
se

 fin
a

n
cia

l sta
te

m
e

n
ts a

re
 th

e
 re

sp
o

n
sib

ility o
f th

e
com

pany’s m
anagem

ent. O
ur responsibility is to express an opinion on these

financial statem
ents based on our audit.

2.
W

e conducted our audit in accordance w
ith the auditing standards generally

accepted in India. T
hese standards require that w

e plan and perform
 the

audit to obtain reasonable assurance about w
hether the financial statem

ents
are free of m

aterial m
isstatem

ent. A
n audit includes exam

ining, on a test
b

a
sis, e

vid
e

n
ce

 su
p

p
o

rtin
g

 th
e

 a
m

o
u

n
ts a

n
d

 d
isclo

su
re

s in
 th

e
 fin

a
n

cia
l

statem
ents. A

n audit also includes assessing the accounting principles used
and significant estim

ates m
ade by m

anagem
ent, as w

ell as evaluating the
overall financial statem

ent presentation. W
e believe that our audit provides a

reasonable basis for our opinion.

3.
A

s required by the C
om

panies (A
uditor’s R

eport) O
rder, 2003 issued by the

C
entral G

overnm
ent of India in term

s of S
ection 227(4A

) of the C
om

panies
A

ct,1956, w
e enclose in the A

nnexure a statem
ent on the m

atters specified in
paragraphs 4 and 5 of the said O

rder.

4.
F

urther to our com
m

ents in the annexure referred to above, w
e report that

a.
W

e have obtained all the inform
ation and explanations, w

hich to the best
of our know

ledge and belief w
ere necessary for the purpose of our audit.

b.
In our opinion, proper books of account, as required by law

, have been
kept by the com

pany so far as it appears from
 our exam

ination of those
books and proper returns adequate for the purposes of our audit.

c.
T

he B
alance S

heet, P
rofit and Loss account and cash flow

 statem
ent

dealt w
ith by this report are in agreem

ent w
ith the books of account.

d.
In our opinion, the B

alance S
heet, P

rofit and Loss account and the C
ash

F
low

 statem
ent dealt w

ith this report com
ply w

ith the accounting standards
referred to in sub-section (3C

) of S
ection 211 of the C

om
panies A

ct, 1956.

e.
O

n the basis of w
ritten representations received from

 the directors, and
taken on record by the B

oard of D
irectors, w

e report that none of the director
is disqualified from

 being appointed as a director in term
s of clause ( g )

of sub-section ( 1 ) of section 274 of the C
om

panies A
ct, 1956.

f.
In our opinion, and to the best of our inform

ation and according to the
explanations given to us, the said accounts together w

ith the notes annexed

thereto, give the inform
ation required by the C

om
panies A

ct, 1956 (A
ct I of

1956), in the m
anner so required and give a true and fair view

 in conform
ity

w
ith the accounting principles generally accepted in India:

i)
in the case of the B

alance S
heet, of the state of affairs of the com

pany
as at 31

st M
arch 2008.

ii)
in the case of the P

rofit and Loss account, of the P
rofit for the period

ended on that date; and
iii)

in the case of the C
ash F

low
 statem

ent, of the C
ash F

low
s for the

year ended on that date.

F
or K

A
LY

A
N

A
 &

 C
o.,

C
hartered A

ccountants

(N
.K

A
LY

A
N

A
 S

U
N

D
A

R
)

P
a

rtn
e

r
H

yderabad,
D

ate: 08.07.2008

1
0

9
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A
N

N
E

X
U

R
E

 T
O

 T
H

E
 A

U
D

IT
O

R
’S

 R
E

P
O

R
T

(R
eferred to in paragraph 3 our report of even date)

(i)
T

he nature of the C
om

pany’s business/activities during the year is such that
clause (xiii) of paragraph 4 of the com

panies (A
uditor’s R

eport) O
rder 2003

are not applicable to the C
om

pany for the year ended.

(ii)
In respect of its fixed assets:

(a)
T

h
e

 co
m

p
a

n
y h

a
s m

a
in

ta
in

e
d

 p
ro

p
e

r re
co

rd
s sh

o
w

in
g

 fu
ll p

a
rticu

la
rs

including quantitative details and situation of fixed assets.

(b)
A

ll the assets have not been physically verified by the m
anagem

ent during
the year but there is a regular program

 of verification w
hich, in our opinion,

is reasonable having regard to the size of the com
pany and the nature of

its assets.  N
o m

aterial discrepancies w
ere noticed on such verification.

(c)
In our opinion and according to the inform

ation and explanation given to
us, the com

pany has not m
ade any substantial disposal during the year.

(iii)
In respect of its inventories:

(a)
A

s explained to us inventories w
ere physically verified during the year by

the m
anagem

ent at reasonable intervals.

(b)
In our opinion and according to the inform

ation and explanations given to
us, the procedures of physical verification of inventories follow

ed by the
m

anagem
ent w

ere reasonable and adequate in relation to the size of the
com

pany and the nature of its business.

(c)
In our opinion and according to the inform

ation and explanations given to
us, the com

pany has m
aintained proper records of its inventories and no

m
aterial discrepancies w

ere noticed on physical verification.

(iv)
In respect of loans, secured or unsecured, granted or taken by the com

pany to
o

r fro
m

 o
th

e
r co

m
p

a
n

ie
s, firm

s a
n

d
 o

th
e

r p
a

rtie
s co

ve
re

d
 in

 th
e

 re
g

iste
r

m
aintained under section 301 of the C

om
panies A

ct, 1956 according to the
inform

ation and explanation   given to us:

(a)
T

he parties to w
hom

 loans and advances in the nature of loan given by
the com

pany w
here stipulation have been m

ade are generally repaying
the principal am

ount as stipulated and have also be generally regular in
paym

ent of interest.

(b)
T

he rate of interest and other term
s and conditions of such loans are in

our opinion, prim
a facie not prejudicial to the interest of the com

pany.

(v)
In our opinion and according to the inform

ation and explanations given to us,
there are adequate internal control procedures com

m
ensurate w

ith the size of
th

e
 co

m
p

a
n

y a
n

d
 th

e
 n

a
tu

re
 o

f its b
u

sin
e

ss w
ith

 re
g

a
rd

 to
 p

u
rch

a
se

s o
f

inventory, fixed assets and w
ith regard to the sale of goods and services.

(vi)
In respect of the transactions entered in the register m

aintained pursuant to
S

ec 301 of the C
om

panies A
ct, 1956,

(a)
To the best of our know

ledge and belief and according to the inform
ation

and explanation given to us, transactions that need to be entered into the
register m

aintained under section 301 of the C
om

panies A
ct,1956 have

been so entered.

(b)
In our opinion and according to the inform

ation and explanation given to
us, the transactions m

ade in pursuance of contracts or arrangem
ents

entered in the register m
aintained under section 301 of the C

om
panies

A
ct, 1956 and exceeding the value of rupees five lakhs in respect of any

party during the year have been m
ade at prices w

hich are reasonable
having regard to prevailing m

arket prices at the relevant tim
e except that

no com
parison w

as possible in the case of purchase of item
s of highly

specialized nature w
hich w

e are inform
ed that there are no alternative

sources of supply.

(vii)
In our opinion and according to the inform

ation and explanation given to us the
com

pany has not accepted any deposits from
 the public w

ith in the m
eaning

S
ection 58A

 and 58A
A

 of the C
om

panies A
ct, 1956 and the rules fram

ed there
under.

(viii)
In our opinion, the com

pany has an internal audit system
 com

m
ensurate w

ith
the size and nature of its business. H

ow
ever, the scope and extent of internal

audit need to be enlarged having regards to com
plexity and expanded operation

of the com
pany.

(ix)
T

he C
entral G

overnm
ent has not prescribed m

aintenance of cost record under
S

ec.209 (1)(d) of the C
om

panies A
ct, 1956 for the com

pany’s products.

(x)
 In respect of statutory dues :

(a)
A

cco
rd

in
g

 to
 th

e
 re

co
rd

s o
f th

e
 co

m
p

a
n

y, th
e

 co
m

p
a

n
y h

a
s n

o
t p

a
id

P
rofessional Tax for the financial year 2007-08.

(b)
 A

ccording to the inform
ation and explanations given to us, no undisputed

am
ounts payable in respect of Incom

e Tax,  sales tax, and cess w
ere in

arrears, as at 31
st M

arch,2008  for a period of m
ore than six m

onths from
the date they becam

e payable.

(xi)
In our opinion, the com

pany have accum
ulated losses at the end of the year

31
st M

arch, 2004 of R
s.43,75,669. T

he com
pany has earned a net profit of R

s.
685, 815 during the current year.

(xii)
A

ccording to the inform
ation and explanations given to us, the com

pany has
not defaulted in repaym

ent of dues to a financial institution or bank etc.

(xiii)
A

ccording to the inform
ation and explanation given to us, the com

pany has not
granted any loans and advances on the basis of security by w

ay of pledge of
shares, debentures and other securities.

1
2

1
1
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(xiv)
In our opinion, and according to the inform

ation and explanation given to us,
th

e
 co

m
p

a
n

y h
a

s m
a

in
ta

in
e

d
 re

co
rd

s a
n

d
 d

o
cu

m
e

n
ts fo

r in
ve

stm
e

n
ts in

shares, securities and the investm
ents are held in the nam

e of the com
pany.

(xv)
In our opinion and according to inform

ation and explanation given to us, the
term

s and conditions of the guarantees given by the com
pany for the loans

ta
ke

n
 b

y o
th

e
rs fro

m
 b

a
n

ks o
r fin

a
n

cia
l in

stitu
tio

n
s, a

re
 n

o
t p

rim
a

 fa
cie

prejudicial to the interest of the com
pany.

(xvi)
To the best of our know

ledge and belief and according to the inform
ation and

explanations given to us, the com
pany has not raised any term

 loans.

(xvii)A
ccording to the cash flow

 statem
ent and other records exam

ined by us and
the inform

ation and explanations given to us and on an overall basis, w
e

report that the no funds raised on short-term
 basis have been used for long-

term
 investm

ent and vice versa.

(xviii) T
he com

pany has not m
ade preferential allotm

ent of shares during the year.

(xix)
T

he com
pany had not issued any debentures during the period covered by our

audit report.

(xx)
T

he com
pany has not raised m

oney by public issues during the period covered
by our audit report.

(xxi)
D

uring the course of our exam
ination of books and records of the com

pany,
carried out in accordance w

ith the auditing standards generally accepted in
India, w

e have neither cam
e across any instance of fraud on or by the com

pany
w

as noticed or reported during the year, nor have w
e been inform

ed of any
such case by the m

anagem
ent of the com

pany.

F
or K

A
LY

A
N

A
 &

 C
o.,

C
hartered A

ccountants

(N
.K

A
LY

A
N

A
 S

U
N

D
A

R
)

P
a

rtn
e

r
H

yderabad,
D

ate: 08.07.2008

1
4

1
3

B
A

LA
N

C
E

 S
H

E
E

T A
S

 A
T 31 st M

A
R

C
H

, 2008
A

s at
A

s at
31-3-2008

31-3-2007
S

chedule
R

s.
R

s.

S
O

U
R

C
E

S
 O

F FU
N

D
S

 :
S

hare holders’ funds
S

hare C
apital

1
29,493,400

29,493,400
R

eserves and S
urplus

2
1,247,326

880,039
30,740,726

      30,373,439
Loans F

unds
S

ecured Loans
3

6,243,491
5,964,439

U
nsecured Loans

4
6,897,910

        7,296,112

TO
TA

L
43,882,127

43,633,990

A
P

P
LIC

ATIO
N

 O
F FU

N
D

S
F

ixed  A
ssets

G
ross B

lock
5

11,206,901
9,006,813

Less : D
epreciation

3,038,362
2,242,593

N
et B

lock
8,168,539

6,764,220
Investm

ent
6

8,294,050
      10,779,050

C
urrent A

ssests, Loan and A
dvances

Inventory
7

5,076,963
7,610,968

S
undry D

ebors
8

    18,531,409
8,481,584

C
ash and B

ank B
alances

9
    2,134,410

4,989,764
O

ther C
urrent A

ssets
10

   1,989,253
2,308,259

Loan and A
dvances

11
   8,396,686

18,284,063
36,128,721

 41,674,638
Less :  C

urrent Liability &
P

rovisions
C

urrent Liabilities
12

   8,021,767
      15,045,924

P
rovisions

12
   687,416

          537,995

8,709,183
      15,583,919

N
et C

urrent A
ssets

27,419,538
      26,090,720

M
iscellaneous E

xpenditure
TO

TA
L

43,882,127
      43,633,990

N
otes to A

ccounts
17

S
chedules 1 to 16 and S

chedule 17 from
 part of this B

alance S
heet.

A
s per our attached report of even date

for K
A

LY
A

N
A

 &
 C

O
                               for and on behalf of the B

oard
C

hartered A
ccountants

P
lace: H

yderabad
 M

anaging D
irector

 D
irector

D
ate :

N
otes to A

ccounts
17

S
chedules 1 to 16 and S

chedule 17 from
 part of this B

alance S
heet.
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P
R

O
F

IT
 A

N
D

 L
O

S
S

 A
C

C
O

U
N

T
 F

O
R

 T
H

E
 Y

E
A

R
 E

N
D

E
D

 31st M
A

R
C

H
 2008

P
A

R
TIC

U
LA

R
S

S
C

H
E

-
 Y

ear ended
Y

ear ended
D

U
LE

31.03.2008
31.03.2007

IN
C

O
M

E

S
a

le
s L

e
ss R

e
tu

rn
s

9
3

,3
4

6
,5

9
4        91,171,943

O
ther Incom

e
1

3
9

,4
6

1
,5

1
0

         5,601,478

Increase / (D
ecrease) in S

tock
(2,534,006)

         3,403,612

TO
TA

L
1

0
0

,2
7

4
,0

9
8

1
0

0
,1

7
7

,0
3

3

E
X

P
E

N
D

IT
U

R
E

S

P
u

rch
a

se
s L

e
ss R

e
tu

rn
s

8
1

,4
5

9
,3

6
7        91,125,129

O
perating E

xpenses
1

4
1

3
,4

1
2

,7
7

8
         5,674,598

A
dm

inistrative and O
ther E

xpenses
1

5
2

,2
0

0
,8

6
2

         1,655,215

In
te

re
st

1
6

1
,7

1
9

,5
0

7
            749,317

D
e

p
re

cia
tio

n
7

9
5

,7
6

9
            368,656

TO
TA

L
9

9
,5

8
8

,2
8

3        99,572,915

P
rofit before taxation

6
8

5
,8

1
5

            604,118

P
rovision for C

urrent year taxation
2

2
9

,5
6

5
            200,000

P
rovision for fringe benefit tax

68,962
              20,700

P
rovision for deferred tax liability

20,000
              17,295

P
rofit for the year

3
6

7
,2

8
8

            366,123

P
rofit /(loss) brought from

 previous year
4

0
0

,2
9

0
              34,167

P
rofit available for appropriations

7
6

7
,5

7
8

            400,290

A
P

P
R

O
P

R
IA

T
IO

N
S

B
alance carried to B

alance S
heet

7
6

7
,5

7
8

            400,290

N
otes to A

ccounts
1

7

A
s per our R

eport of E
ven D

ate
for K

A
LY

A
N

A
 &

 C
O

                               for and on behalf of the B
oard

C
hartered A

ccountants

P
lace: H

yderabad
 M

anaging D
irector

 D
irector

D
ate  :

1
6

1
5

P
A

R
T

IC
U

L
A

R
S

A
s at

A
s at

31.03.2008
31.03.2007

S
C

H
E

D
U

LE
 - 1

S
H

A
R

E
 C

A
P

ITA
L

A
uthorised :

35,00,000  E
quity S

hares of R
s 10 each

35,000,000
        35,000,000

    35,000,000
        35,000,000

Issued, S
ubscribed and P

aid U
p:

30,09,000
E

quity S
hare of R

s10 each
30,090,000

        30,090,000
Less : C

alls in arrears
                               596,600

            596,600

29,493,400
        29,493,400

S
C

H
E

D
U

LE
 - 2

R
E

S
E

R
V

E
S

 &
 S

U
R

P
LU

S
R

eserve fund ( S
tatutory)

                               479,748
            479,748

P
rofit and Loss account

                               767,578
            400,291

1,247,326
            880,039

S
C

H
E

D
U

LE
 - 3

S
E

C
U

R
E

D
  LO

A
N

S
C

ash C
redit from

 A
P

 M
ahesh C

o-op U
rban B

ank
5,731,424

         5,431,654
(S

ecured by H
ypothecation of property belonging

to relative of D
irectors and P

ersonal G
uarantee of

D
irectors and O

thers

C
ar Loan from

 H
D

F
C

 B
ank

5
1

2
,0

6
8

            532,785

(S
ecured by H

ypothication of car)
                            6,243,491

         5,964,439

S
C

H
E

D
U

LE
 - 4

U
N

S
E

C
U

R
E

D
  LO

A
N

S
 U

nsecured Loans from
 D

irectors &
 O

thers
6,897,910

         7,296,112

6,897,910
         7,296,112

5.
F

IX
E

D
 A

S
S

E
T

S
Sl.

PARTICULARS
                G

ross Block
                  Depreciation

         Net Block

No.
     As on

Addi-
Deduc-

Total
As on

for the
Adj./

Total
As on

As on
 1.4.2007

tions
tions

1-4-07
year

Deln.
31-3-08

31-3-08
31-3-07

1
Land & Bldg

      4410000
1126515

––
5536515

––
––

––
––

5536515
4410000

2
Plant & M

achinery
173127

30000
––

203127
50250

20764
––

71014
132113

122877

3
Com

puters
1747822

451970
––

2199792
1173395

329706
––

1503101
696691

574427

5
O

ffice Equipm
ent

19200
5900

––
25100

1108
2940

––
4048

21052
18092

6
Furniture & Fixtures

1833384
131026

––
1964410

938775
165093

––
1103868

860542
894609

7
Vehicles

823280
454677

––
1277957

79065
277265

––
356330

921627
744215

9006813
2200088

––
11206901

2242593
795769

––
3038362

8168539
6764220

Prvious Year
      6993089

2013725
––

9006814
1873937

368656
––

2242593
6764221

5119152



M
A

H
A

V
E

E
R

 IN
F

O
W

A
Y

 L
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E

D
M

A
H

A
V

E
E

R
 IN

F
O

W
A

Y
 L

IM
IT

E
D

S
C

H
E

D
U

LE
S

 - 12
C

U
R

R
E

N
T

 LIA
B

ILIT
E

S
 A

N
D

 P
R

O
V

IS
IO

N
S

A
 C

urrent Liabilities
S

undry C
reditors

                            6,536,701
        14,299,420

A
dvances received

                               496,595
              93,323

C
redit balance in custom

ers account
                                       -

                     -
O

utstanding Liabilities
                               988,470

            653,181

  8,021,767
        15,045,924

B
 P

rovisions
P

rovision for taxation
                               687,416

            537,995

                T
O

TA
L

                               687,416
            537,995

S
C

H
E

D
U

LE
 - 13

O
T

H
E

R
 IN

C
O

M
E

S
oftw

are incom
e

                            3,500,114
            789,000

C
om

puter T
raining Incom

e
                            1,036,035

            748,464
Incom

e from
 V

U
E

                                 49,645
              33,000

Interest Incom
e

                            1,129,729
         1,549,926

C
o

m
m

issio
n

 In
co

m
e

                                       -
            440,806

M
iscellaneous Incom

e
                            2,696,054

         2,034,769
Incom

e from
 Indian P

illar A
dvertisem

ent
                               557,818

                     -
C

onsulting Incom
e

                                 50,000
                     -

E
xport S

ervice Incom
e

                               165,725
                     -

Incom
e from

 W
eb D

evelopm
ent

                               251,400
                     -

D
ividend incom

e
                                 24,990

                5,513

  9,461,510
         5,601,478

S
C

H
E

D
U

LE
 - 14

O
P

E
R

A
T

IN
G

 E
X

P
E

N
D

IT
U

R
E

A
dvertisem

ent
                               334,333

            202,917
E

lectricity charges
                               170,856

              74,029
C

om
m

unication E
xpenses

                               384,569
            150,233

T
ravelling and C

onveyance
                               559,952

            211,372
M

iscellaneous expenses
                               391,719

            244,908
P

ostage &
 C

ourier expenses
                               183,704

            172,576
T

ransportation E
xpenses

                                  1,720
                     -

R
ent

 842,400
            666,060

S
taff W

elfare A
ccount

                               324,838
            215,434

S
alaries and B

onus
                            6,741,693

         1,901,189
M

anaging D
irectors R

em
uneration

                               267,268
            300,000

O
ther D

irectors R
em

uneration
                               720,610

            402,300
R

epairs and M
aintenance

                               570,473
            270,417

C
oursew

are E
xpenses

                            1,918,644
            863,163

       13,412,778
         5,674,598

A
s at

A
s at

31.03.2008
31.03.2007

S
C

H
E

D
U

LE
 - 6

IN
V

E
S

T
M

E
N

T
S

 ( at C
ost )

N
S

C
 10,000

              10,000
E

quity shares (U
nquoted)

M
ahaveer S

kyscrapers Lim
ited

                            2,619,000
         2,619,000

Lohiya E
dible O

il P
 Ltd

                                       -
         2,500,000

A
rihant O

ptics Ltd
                               500,000

            500,000
A

P
 M

ahesh C
o-op B

ank
                               150,050

            150,050
H

ygrow
th F

inance
                                 15,000

A
m

bika F
ood Industries Ltd

                            5,000,000
         5,000,000

       8,294,050
        10,779,050

S
C

H
E

D
U

LE
 - 7

Inventory
( A

s cerified by the m
anagem

ent , at cost or
net realisable value w

hich ever is less)
C

losing stocks
                            5,076,963

         7,610,968

5,076,963
         7,610,968

S
C

H
E

D
U

LE
 - 8

S
undry D

ebtors
S

undry D
ebtors-less than S

ix M
onths

                            16,756,876
         7,544,231

S
undry D

ebtors (A
bove S

ix M
onth)

                            1,774,533
            937,353

                           18,531,409
         8,481,584

S
C

H
E

D
U

LE
 - 9

C
ash and B

ank B
alance

C
ash in H

and
                               630,282

            673,276
W

ith S
cheduled B

ank
      in current A

ccount
                            1,504,128

         4,316,488
      in fixed deposit A

ccount
                                       -

                     -

       2,134,410
         4,989,764

S
C

H
E

D
U

LE
 - 10

O
T

H
E

R
 C

U
R

R
E

N
T

 A
S

S
E

T
S

D
eposits w

ith P
arties

                            1,989,253
         2,308,259

 1,989,253
         2,308,259

S
C

H
E

D
U

LE
S

 - 11
LO

A
N

S
 A

N
D

 A
D

V
A

N
C

E
S

(U
nsecured and C

onsidered good)
A

dvances to D
irector

                                       -
                     -

A
dvances to M

anaging D
irector

                                       -
                     -

A
dvances R

ecoverable in C
ash or in K

ind
or for value to be received

                          7,383,269
        17,654,492

A
dvance Incom

e tax and T
D

S
                            1,013,417

            629,571

  8,396,686
        18,284,063

A
s at

A
s at

31.03.2008
31.03.2007

1
8

1
7



S
C

H
E

D
U

LE
 - 15

A
D

M
IN

IS
T

R
A

T
IV

E
 A

N
D

 O
T

H
E

R
 E

X
P

E
N

S
E

S
R

ates and taxes
                                 63,597

              78,778
Legal E

xpenses
                                 27,265

                     -
P

rofessional C
harges

                               789,963
                     -

In
su

ra
n

ce
                                 40,052

                9,000
Internet C

harges
                                 91,998

                     -
W

eb H
osting E

xpenses
                                 50,500

                     -
P

aym
ent to auditors

                                 22,472
              23,210

B
ad debts

                                       -
              16,500

D
isco

u
n

t
                                 11,492

                     -
P

rinting &
 S

tationery
                               168,505

            160,771
B

ank charges
                                 45,239

              53,387
D

om
ain N

am
e E

xpenses
                                 13,425

                     -
A

gent M
eet E

xpenses
                                 19,520

                     -
C

o
m

m
issio

n
 p

a
id

                                 69,923
            248,510

A
nnual C

harge
                                 10,000

              24,490
S

tipend
                               776,911

         1,040,569

    2,200,862
         1,655,215

S
C

H
E

D
U

LE
 - 16

IN
T

E
R

E
S

T
 &

 F
IN

A
N

C
E

 C
H

A
R

G
E

S
                            1,719,507

            749,317

        1,719,507
            749,317

A
s at

A
s at

31.03.2008
31.03.2007

1
9
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F
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E
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S
C

H
E

D
U

LE
 17

N
O

TE
S

 O
N

 A
C

C
O

U
N

TS

S
ig

n
ifican

t A
cco

u
n

tin
g

 P
o

licies an
d

 N
o

tes to
 th

e A
cco

u
n

ts

I.    S
ig

n
ifican

t A
cco

u
n

tin
g

 P
o

licies:

A
cco

u
n

tin
g

 A
ssu

m
p

tio
n

s

T
he financial statem

ents have been prepared on the basis of going concern, under historical
cost convention on accrual basis, to com

ply in all m
aterial aspects w

ith the applicable
accounting principles in India, the A

ccounting S
tandards issued by the Institute of C

hartered
A

ccountants of India and the relevant provisions of the Indian C
om

panies A
ct, 1956.

R
even

u
e R

eco
g

n
itio

n

a)
Incom

e is recognized on accrual basis unless otherw
ise stated in these accounts.

b)
R

evenue from
 sale is recognized after dispatch of goods to custom

ers.

c)
R

evenue for services is recognized after com
pletion of each stage of service

d)
R

evenue from
 softw

are developm
ent (on tim

e or m
aterial basis) is recognized

based on softw
are developed and billed to the clients.

F
ixed

 A
ssets an

d
 D

ep
reciatio

n

F
ixed A

ssets are stated at cost of acquisition less depreciation. C
ost of acquisition is inclusive

of freight, duties levies and all incidentals attributable to bringing the assets to its w
orking

condition.  A
ssets under installation or under construction as at balance sheet date are

show
n as capital w

ork in progress.

D
epreciation is provided pro rata to the period of use on the w

ritten dow
n value m

ethod at the
rates specified under S

chedule X
IV

 of the C
om

panies A
ct, 1956 except the Tem

porary
structures. D

epreciation on Tem
porary structures is provided over the construction period on

straight line m
ethod. Individual assets costing less than R

s.5,000 are fully depreciated in the
year of acquisition.

F
o

reig
n

 E
xch

an
g

e Tran
sactio

n
s

T
he transactions in foreign currency are accounted at the exchange rate prevailing on the

date of transaction. G
ains / Losses arising out of fluctuations in exchange rates are accounted

for in the P
rofit and Loss A

ccount on realization / paym
ent.

F
oreign currency m

onetary assets and liabilities are translated at the exchange rate prevailing
on the B

alance S
heet date and resultant gain or loss is recognised in the P

rofit and Loss
A

ccount.

In
v

e
s

tm
e

n
ts

Investm
ents that are readily realisable and intended to be held for not m

ore than a year are
classified as current investm

ents. A
ll other investm

ents are classified as long-term
 investm

ents.

A
ll investm

ents are stated at cost, i.e., cost of acquisition inclusive of expenditure incidental
to acquisition. Incom

e from
 investm

ents is recognised in the accounts in the year in w
hich it

is accrued and stated at gross values.

S
hort Term

 Investm
ents are valued at cost or m

arket value w
hichever is low

er.  In case of
Long Term

 Investm
ents, provision for dim

inution in value is m
ade w

hen it is perm
anent and

m
aterial.

R
etirem

en
t B

en
efits

G
ratuity liability under the P

aym
ent of G

ratuity A
ct is accrued and provided for on cash basis.

B
o

rro
w

in
g

 C
o

sts

B
orrow

ing costs are recognized as expenditure in the year in w
hich they are incurred.

E
arn

in
g

s P
er S

h
are

T
he earnings considered in ascertaining the C

om
pany’s E

arnings per S
hare (E

P
S

) com
prise

the net profit/ (loss) after tax. T
he num

ber of shares used in com
puting B

asic E
P

S
 is the

w
eighted average num

ber of shares outstanding during the year. T
he num

ber of shares used
in com

puting D
iluted E

P
S

 com
prises of w

eighted average shares considered for deriving
B

asic E
P

S
, and also the w

eighted average num
ber of equity shares w

hich could have been
issued on the conversion of all dilutive potential equity shares w

here applicable. D
ilutive

potential equity shares are deem
ed to have been converted as of the beginning of the year,

unless they have been issued at a later date.

Taxes o
n

 In
co

m
e

Tax expense com
prises both current and deferred taxes. P

rovision for current tax is m
ade

based on the applicable tax rates and tax law
s w

ith respect to that year.  D
eferred tax assets

and liabilities are recognized for the future tax consequences attributable to differences
betw

een financial statem
ents carrying am

ounts of existing assets and liabilities and their
respective tax bases and operating loss carry forw

ards.  D
eferred tax assets and liabilities

are m
easured using the tax rates and tax law

s that have been enacted or substantively
enacted by the balance sheet date. T

he effect of deferred tax assets and liabilities of a
change in tax rates is recognized in the profit and loss account in the year of change.

II.   N
o

tes to
 A

cco
u

n
ts:

1.
C

ontingent Liabilities and C
om

m
itm

ents

E
stim

ated am
ount of contracts rem

aining to be executed on capital accounts and not
provided for, net of advances is R

s. N
il

2.
Investm

ents

a.
Investm

ent includes 5000 shares of A
rihant O

ptics Lim
ited am

ounting to R
s.500000/

- are yet to be transferred in the nam
e of the C

om
pany.

3.
F

ixed A
ssets

F
ixed A

ssets include R
s.4410000/- for a share in Land &

 B
uilding at P

lot N
o.47, ID

A
,

B
alanagar, H

yderabad acquired in an A
uction conducted by the D

ebts R
ecovery Tribunal

D
epartm

ent of E
conom

ic A
ffairs, G

ovt.O
f India in the nam

e of one of the D
irector S

ri
R

ajender K
othari for and on behalf of the com

pany.

4.
S

egm
ent R

eporting

In the opinion of the m
anagem

ent the com
pany’s business activity carried on during the

year consist of one reportable segm
ent and as such no separate reporting is given.

5.
R

elated P
arty transactions

T
he com

pany has identified all related parties and details of transactions are given
below

.  N
o provision for doubtful debts or advances is required to be m

ade.  N
o am

ounts
have been w

ritten off or w
ritten back during the year in respect of debts due from

 or
related parties.  T

here are no other related parties w
here control exists that needs to be

disclosed.

2
1

2
0



M
A

H
A

V
E

E
R

 IN
F

O
W

A
Y

 L
IM

IT
E

D
M

A
H

A
V

E
E
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a)
N

am
es of related parties and description of relationship

N
ature of R

elationship
N

am
e of the R

elated P
arty

S
ubsidiary

N
il

K
ey M

anagem
ent P

ersonnel (K
M

P
)

M
r.A

shok K
othari

M
anaging D

irector
M

r.R
ajender K

othari
D

irector
M

r.K
alva S

rinivas
D

irector
M

r.V
ijay K

othari
D

irector
M

r.Jitendra B
hansali

D
irector

M
r.P

rasanna D
ixit

D
irector

M
rs.A

nitha K
othari

D
irector

M
r V

ineet M
aharia

D
irector

E
nterprises w

here K
M

P
 have

1. M
ahaveer S

kyscrapers Ltd
significant influence

b)
S

um
m

ary of T
ransactions w

ith the above related parties are as follow
s:

             (A
m

o
u

n
t in

 R
u

p
ees)

P
articu

lars
2009

2008

Investm
ent in E

nterprises w
here K

M
P

have significant influence
26,19,000

26,19,000

R
em

uneration to K
M

P
12,12,000

987,878

R
ent P

aid to relative of K
M

P
600,000

600,000

T
ransactions and outstanding balances in the nature of reim

bursem
ent of expenditure incurred

by one C
om

pany on behalf of the other have not been considered above.

c)
 P

eriod E
nd B

alances
(A

m
o

u
n

t in
 R

u
p

ees)

P
articu

lars
2009

2008

Investm
ent in E

nterprises w
here K

M
P

have significant influence
26,19,000

26,19,000
KM

P
R

ent D
eposit w

ith relative of K
M

P
500,000

500,000

1.
Taxatio

n

C
urrent incom

e tax is ascertained on the basis of assessable profits com
puted in

accordance w
ith the provisions of the incom

e tax A
ct, 1961 and it is charged to the

profit and loss of the year.

2.
L

ease O
b

lig
atio

n
s

(i)
Lease paym

ents m
ade under cancellable operating leases am

ounting to R
s.821,950

(2008 – R
s.842,400 ) have been recognised as an expense in the E

xpenditure
during construction period pending allocation (net) and P

rofit and Loss A
ccount as

per the generally accepted accounting principles..

2
3

2
2

3.
E

arn
in

g
 P

er S
h

are (E
P

S
)

P
articu

lars
2009

2008

N
et P

rofit/ (Loss) after taxes for the year (R
s.)

449,581
367,288

W
eighted average num

ber of E
quity S

hares of
R

s.10 each outstanding during the period
(U

sed for calculation of B
asic and D

iluted
E

arnings P
er S

hare)
3,090,000

3,090,000

E
arnings per S

hare B
asic and D

iluted (R
s.)

0.14
0.12

4.
C

om
pany has not paid any interest or any interest payable is outstanding to M

icro, S
m

all
or M

edium
 E

nterprises (under the provisions of S
ection 16 of the M

icro, S
m

all and
M

edium
 E

nterprises D
evelopm

ent A
ct, 2006) during the year ended M

arch 31, 2009.

5.
M

an
ag

erial R
em

u
n

eratio
n

:
 (A

m
ou

n
t in

 R
u

p
ees)

P
articu

lars
2009

2008

S
alaries and A

llow
ances

12,12,000
987,878

To
tal

12,12,000
987,878

6.
A

u
d

ito
rs’ R

em
u

n
eratio

n
(A

m
o

u
n

t in
 R

u
p

ees)

P
articu

lars
2009

2008

A
udit F

ees (excluding service tax)
30,000

30,000

To
tal

30,000
30,000

7.
In the opinion of the M

anagem
ent and to the best of their know

ledge and belief realization
of current assets and loans and advances are not less than the am

ount at w
hich they

are stated in the B
alance S

heet and are subject to confirm
ation from

 respective parties.

8.
T

he m
anagem

ent is of the opinion that the carrying am
ounts of fixed assets and other

assets are not less than their respective net realizable values.

9.
A

dditional Inform
ation pursuant to paragraphs 3, 4, 4-C

 and 4-D
 of part-II of S

chedule
V

I to the C
om

panies A
ct, 1956 to the extent either “N

il” or “N
ot A

pplicable” has not been
furnished.

10.
P

revious year’s figures have been regrouped and reclassified, w
herever necessary,

to conform
 to those of the current year.

F
or K

A
LY

A
N

A
 &

 C
O

.`
F

or and on behalf of the B
oard

C
hartered A

ccountants

N
.K

A
LYA

N
A

 S
U

N
D

A
R

A
S

H
O

K
 K

O
TH

A
R

I
R

A
JE

N
D

E
R

 K
O

TH
A

R
I

(P
artner)

M
anaging D

irector
D

irector

P
lace: H

yderabad

D
ate: 06.08.2009
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B
A

L
A

N
C

E
 S

H
E

E
T

 A
B

S
T

R
A

C
T

 A
N

D
C

O
M

PA
N

Y
’S

 G
E

N
E

R
A

L
 B

U
S

IN
E

S
S

 P
R

O
F

IL
E

II.
R

eg
istratio

n
 D

etails:

R
egistration N

o.
1

2
7

0
4

S
tate C

ode
0

1

B
alance S

heet D
ate3

1
.0

3
.2

0
0

9

II.
C

ap
ital R

aised
 d

u
rin

g
 th

e year (A
m

o
u

n
t in

 th
o

u
san

d
s):

P
u

b
lic Issu

e
N

IL
R

ig
h

ts Issu
e

N
IL

B
o

n
u

s Issu
e

N
IL

P
rivate P

lacem
ent

N
IL

III.
P

o
sitio

n
 o

f M
o

b
ilisatio

n
 an

d
 D

ep
lo

ym
en

t o
f F

u
n

d
s: (A

m
o

u
n

t in
 th

o
u

san
d

s)

To
ta

l L
ia

b
ilitie

s
4

2
,1

0
6

Total A
ssets

42,106

S
o

u
rces o

f F
u

n
d

s:

P
aidup C

apital
29,493

R
eserves &

 S
urplus

1,697

S
hare A

pplication
—

—
U

n
se

cu
re

d
 L

o
a

n
s

4,719

S
ecured Loans

  6,197

A
p

p
licatio

n
 o

f F
u

n
d

s:

N
et F

ixed A
ssets

  7,571
In

ve
stm

e
n

ts
3,284

N
et C

urrent A
ssets

31,251
M

iscellaneous E
xp.

—
—

IV.
P

erfo
rm

an
ce o

f co
m

p
an

y (A
m

o
u

n
t in

 th
o

u
san

d
s)

T
urnover

1
2

4
,7

8
8

Total E
xpenditure

1
2

4
,0

9
7

P
rofit/Loss before tax

      690
P

rofit/Loss after Tax
       449

E
arning per S

hare in R
s.

 0.14
D

ividend R
ate %

—
—

V.
G

en
eric N

am
es o

f th
ree P

rin
cip

al P
ro

d
u

cts/S
ervices o

f th
e co

m
p

an
y

(as p
er m

o
n

etary term
s)

Item
 C

ode N
o.(IT

C
 C

ode)

P
roduct D

escription

F
or and on B

ehalf of the B
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M
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P
R

O
X

Y
 FO

R
M

R
egd. F

olio N
o. ___________

I/W
e :_______________________________________ of :_______________

_________________________in
 th

e
 d

istrict of ___________________b
e

in
g

a m
em

bere/m
em

bers of the above nam
ed

 com
pany hereby appoint ________

of:________________________as m
y/our proxy to vote for m

e/us on m
y/our

behalf at the 18th A
nnual G

e
n

e
ra

l M
e

e
tin

g
 o

f th
e

 C
o

m
p

a
ny, to

 b
e

 h
e

ld
 o

n
Tuesday, th

e
 15th

 d
ay o

f  S
e

p
te

m
b

e
r, 2

0
0

9 a
t 11.00 A

.M
.

S
igned this the____________day of__________2009.
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_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_
_

_

N
O

T
E

 :T
he instrum

ent of P
roxy shall be deposited at the R

egistered O
ffice

of the com
pany not less than 48 hours before the tim

e of holding the m
eeting.
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A
T

T
E

N
D

A
N

C
E

 S
L

IP
15th

 A
n

n
u

al G
en

eral M
eetin

g
 - 15th

 S
ep

tem
b

er 2009

I C
ertify that I am

 a registered S
hareholder/P

roxy for the registered shareholder
of the C

om
pany.

I hereby record m
y presence at the 16th A

nnual G
eneral M

eeting of the C
om

pany
on Tuesday, th

e
 15th

 d
ay o

f  S
e

p
te

m
b

e
r, 2

0
0

8  at 11.00 A
.M

.
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S
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N
O

T
E

 : P
lease fill in this attendance slip and hand it over at the M

eeting H
all.
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